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Warren
Buffet

THE ORACLE OF
OMAHA

Read the text below and answer the questions.

Warren Edward Buffett, widely known as the Oracle of Omaha, is one of the most
successful and respected investors in the world. Born on August 30, 1930, in
Omabha, Nebraska, Buffett's journey from a young boy interested in business to the
chairman and CEO of Berkshire Hathaway, one of the largest conglomerates

globally, is a remarkable tale of financial acumen and principled investing.

Buffett's fascination with business and investment began at a very young age. By

Service Preferred, a major oil company. His early interest was nurtured by his
father, Howard Buffett, a stockbroker and member of Congress. Young Warren
would spend countless hours reading financial books and studying the stock

market.

After graduating from the University of Nebraska and Columbia Business
School, Buffett worked for various investment firms before returning to Omaha
in 1956. Armed with investment knowledge, he started his own investment
partnership, Buffett Partnership Ltd. Over the years, he delivered astounding

returns to his investors, thanks to his disciplined value investing approach.

In 1965, Buffett acquired a textile company, Berkshire Hathaway, and shifted its
focus toward insurance and investments. This was a pivotal moment in his
career. Under his stewardship, Berkshire Hathaway transformed into a
diversified conglomerate with holdings in well-known companies like Coca-

the time he was 11, he had already made his first stock investment in Cities 3
Cola, Apple, and American Express. >
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Buffett's investment philosophy is simple yet profound. He believes in buying
businesses with enduring competitive advantages and  holding  them  for the
long term. He emphasizes the importance of intrinsic value and margin of safety,
guiding principles that have yielded impressive results over decades. His annual
letters to shareholders and interviews have become valuable resources for investors

seeking wisdom andinsight.

One of Buffett's most significant contributions is his commitment to
philanthropy. In 2006, he announced plans to donate the majority of his wealth
to charitable causes, primarily through the Bill and Melinda Gates Foundation.
This decision set an example for fellow billionaires and underscored his

dedication to making the world a better place.

Despite his immense wealth, Warren Buffett is known for his modest lifestyle. He lives
in the same house he purchased in 1958 and prefers simple pleasures like reading,
playing bridge, and enjoying Cherry Coke. He is often cited as an example of financial
prudence and humility.

Throughout his life, Warren Buffett's approach to investing, ethics, and philanthropy has
made him a legendary figure in the financial world. His story serves as an inspiration to
aspiring investors and demonstrates the power of discipline, patience, and a long-term
perspective in achieving success, both in finance and in life.

READING COMPREHENSION

TICK THE TRUE STATEMENTS AND CROSS OUT THE FALSE ONES:

u

>>>  Warren Buffett was born on August 30, 1930, in Omaha, Nebraska.

> He made his first stock investment at the age of 11 D
in a major oil company.

>>> Buffett worked for various investment firms D Z
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oppression of women in Iran and her efforts to promote human rights and freedom for all

Raised in a middle-class family, Mohammadi looked forward to a bright future. Everyt
hanged after the Islamic revolution?® in 1979, when she witnessed* her activist uncle and
ousins being taken away by the police on political charges. Subsequently®, she found he

wght up in the wave of political unrest”.
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Throughout Mohammadi’s life, she has faced multiple® arrests. One of these occurre
2011 when she was sentenced to 11 years in jail. After being released on bail* two years la

" Mohammad| eaPpto ceaibyRihhagwrsartieofshenafodeainpenmty ",
E\WhICh led to her being arre te%% sentenced again in 2015. However,

\ nw uffett's Berkshire Hathawa 2
g»her time in jail hasn’t stopped her e org she ( Foppos b% y

-regime’s violence agah@ldﬁ)ﬁt@ﬁﬂflﬁMMQnt@Wy women.

The announcement of Mohammadi being awarded the prize
“followed a year of protests in Iran. These activities were triggered®
8 by the death of 22-year-old Mahsa Amini, who was arrested by
Iran's morality police for not wearing her headscarf® correctly in

September e Nobe Commlttee stated that the prize was | '
also for Amﬁﬁgﬁ B8 stratprs(iiled rﬁaﬁ .
the thousands who were |njured NoRammadh r

eiving the Nobel Peace Prize
" to continue fighting for
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1. Unfortunately, my name wasn’t on the list of recipients of the prize.
2. The politician was convicted of bribery.

3. The political revolution will definitely go down in history.
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4. Own witnessed the murder that took place in an alley last night.

5. Ed was arrested last night. Subsequently, he was taken to the police station for
L questioning.

6. Jim had multiple heart attacks last year, but he’s getting better now.

-+ 7. The minister campaigned against corruption.

8. Some people_oppose the building of nuclear power plants.

9. The mayor’s speech_triggered a riot among the crowd.

= 10. Jacob’s loyalty strengthened our trust in him.

.+ 11. The news of animal abuse incidents firmed up Ben’s resolve in working at an animal
@ shelter.

-+ 12. The citizens staged a_protest against the unjust policy and demanded change.
» 13. Students organized a demonstration against the high tuition fees.

- 14. Environmental activists took to the streets for urgent climate action.

» 15. The city hosted a_parade, and thousands of people participated.

- 16. resolve=determination

17. subsequently= afterwards

+ 18. revealing clothes

 19.What qualifications or qualities a person should have to be successful?

» 20. Lash #4+

" 21.Unrest # if

1 22.Bail ##(4), on bail %

23. The death penalty= capital punishment >+ =

. 24. Headscarf &g !

. Perseverance

» Being confident /arrogant

" Being decisive

. Hardworking

. Being humble/moderate

> Asset

. Loyalty

. Keep low profile

Setback , frustration

: 7 3-2040-033B
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Tough period

Conglomerate—a co. that owns several smaller businesses whose products or services are
usually different

Financial acumen

Fluctuate

Approach=method

Pivotal—adj. critical and important

Stewardship-someone’s stewardship of something is the way in which that person control or
organize it

Margin=profit
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